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AHHoOTauus: B craThe paccMOTpEHO BIUSHHE PHIHKA HE()TH Ha MOBBIIICHHE YKOHOMHYECKOTO
pocta Poccun. ABTOp NPHUXOAWT K BBIBOAY, YTO BiausiHHE P® Ha COCTOSSHHME MUPOBOIO PBIHKA
He(l)TI/I onpeacisieT COo34aHuc 3KCHOpTHOI71 MOACIN, KOTOpasa cnocoOHa 00ecIeYuTh
CT8.6I/IJ'II>HOCTB, 3(1)(1)CKTI/IBHOCTB u YCTOﬁHHBOCTB He(i)T}IHOl"O IMIpOU3BOJICTBA, BBICOKYHO
peHTa6eJ’ILHOCTb He(l)TSIHLIX IMIPOCKTOB AK€ IIpU HU3KUX ICHAX Ha He(bTL.
Summary: The article considers the impact of the oil market on the economic growth of Russia.
The author comes to the conclusion that the influence of the Russian Federation on the state of
the world oil market determines the creation of an export model that is able to ensure the
stability, efficiency and sustainability of oil production, high profitability of oil projects even at
low oil prices.
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Cocrosuue MI/IpOBOI\/'I 9KOHOMHKH, a4 TAKKC S3KOHOMHUK OTHACJIBbHBIX I'OCYAapCTB BO MHOI'OM
3aBUCUT OT MHPOBLIX ICH Ha He(l)TL. Hpouecc IMOBBIIICHHUA [EH HAa JSHCEPrOHOCUTCIIN
3aMCTHO TIOBJIMAJI Ha COCTOAHHME OKOHOMHKH, KaK CTPAaH-OKCIIOPTCPOB, TaK HW  CTpaH-
uMrioptepoB Hedtu. Tak, ¢ OJHON CTOPOHBI, 3a CUET MOBBIIMICHUS [IEH BO3POC TUTAHTCKUMA
neduut cyera Tekymux omnepanuii ratexxHoro oamanca CIIA [4]. C npyroii — cokpartuiics
MPOQUITUT pacCMaTPUBAEMOTO CUETa B IUIATEKHBIX OanaHcaxX psa CTpaH, UMEIOIINX Pa3BUTHIC
HSKOHOMUKH, a TaK)K€ pPa3BUBAIOIIMXCS CTPaH, KOTOpbIE HE BBICTYNAIOT KaK 3KCHOPTEpbl HehTH
(ocobenno ctpanbl Asum). HeoOxomumo ckaszaTth, 4YTO paHee HMeNa MECTO TEeHJCHIUs
OTHOCHUTCIIBHO 6BICTpOFO HpI/ICHOCO6J'ICHI/I$I K Heq)T}IHBIM OI0KaM. OI[HaKO CUTyanus, nMeroniasa
MECTO Ha MUPOBOM PBIHKE HC(I)TI/I, CBUIACTCIILCTBYET O TOM, YTO JIUTCIBHOCTDb HC(I)T}IHOFO II0Ka
Oyzer 3HauuTenbHO Oonbire, yeM B 1970-e rr. OTuM mpeamnonaraercs, 4TO TEKYIIUH cyer
IUIATEXKHBIX OalaHCOB pdaaa CTpaH B COBPEMCHHBIX YCIOBUAX 6y216T HpHCHOC&6J’II/IBaTI)CSI K
ONCHOBOMY IIOKY MCEIJICHHEC, HCXKCIJIM PaHbLIC. OTO MOXET BEI3BATH 3HAUYUTEIILHEIE CABUIU B
MHPOBOM SKOHOMUKE, a TAK)KE€ CKOPPEKTUPOBATh IPOBOJUMYIO CTPAHAMHM JEHEKHO-KPEIUTHYIO
Y SKOHOMHUYECKYIO MOJUTHUKY [7].

B [OeJIOM, 3a CUCT MNOBBIMICHUA CIIPpOCa HA SHEPropeCcypCol MU poOCTa MHPOBLBIX LOCH Ha
HC(I)TL 6yz[eT OKa3bIBATLCA MO3UTUBHOC BJIIMAHUC HAa COCTOSIHMEC BHCIIHCTO CCKTOpPA S5KOHOMUKH
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CTpaH, OCYHISCTBIISIONIMX OJKCmopT HedTu. Hampumep, mepBoe W OYEBHAHOE CJIEACTBHE
MOBBIIICHUS] MUPOBBIX IIeH Ha HE(Th — 3TO BBICOKME TEMIIbI pOCcTa HE(TSHOrO 3KCIIOpTa U,
COOTBETCTBEHHO, TOBAapHOTO JKCHOPTa B OOJBIIMHCTBE CTPaH, KOTOpPbIE BBICTYHAIOT Kak
KpYIHBIE MOCTABIIUKN 3HEProHOCHTEeNel. B rpynme cTpaH, oTnpaBistonmx He(Th Ha SKCHOPT,
CTOMMOCTB HE(TSIHOTO IKCIIOPTA 3a [[BA TO/1a yBEJIMYMIIAch OoJiee, UeM B JiBa paza U COCTaBUIIA
oxouo 800 mupx oy, Takke, 3a c4eT yKa3aHHBIX (paKTOPOB MPOU3OIIEI POCT UMIIOPTA.

VYrny0nenue MporeccoB TIio0adM3allid  MHPOBOTO DBIHKA HE(PTH CONMPOBOXKIAET
CTpEeMJICHHE BEIyIIMX yYaCTHHKOB PBIHKA K PEANN3allH CTPATETHUECKOH IKOHOMUYECKOM EeITH
HE3aBHCUMOT'O JIOMUHHPOBAHHS U COOCTBEHHOW 0€30macHOCTH B 001aCTH SHEpPreTuky. Pazsurne
riobanu3anuu He(TSIHOTO PHIHKA MPOUCXOAUT C YUETOM YKPEIUICHHS B3aMMOJCHCTBHS TaKUX
COCTABJISIIOLIMX ATOTO MPOLECcCa, KaK MHCTUTYLMOHATIbHAS, JKOHOMHYECKAst U TEXHOJIOTHYECKasl.

OcymiecTBisisi MCClIEOBaHUE II€H HAa HEPTh HaA TIOKA3aTed pPa3BUTUS SKOHOMHUKH,
HEOO0X0UMO y4ecTb, 4TO y PoccuM HMEIOTCS NPUHIMIHAIBHBIE OTIMYUS OT Pa3BUTHIX
CTpaH, KOTOpbIe BXOAAT B OpraHu3anyio SKOHOMHYECKOTO COTPYJHHYECTBA M PAa3BUTHUSA. DTO
OTJIMYUE BBIpAXKaeTcs B TOM, 4TO cTpaHbl-wieHbl OODCP — 310 HerTo-uMmoprepbl HEQTH, a
Poccust  BbICTymmaer B KayecTBE HETTO-dKcropTepa He(TH. POCT 3KOHOMHUKH HaXOAWTCS B
3aBUCHMOCTH OT JIOXOZIOB OT 3KCIIOPTa HEPropecypcoB, B TOM uucie HedgTu. B cBoro ouepesns,
3a c4eT OOBEMOB BBIPYYKH 3a HKCHOPTHPYEMYIO HE(Th pacTeT WM CHUKACTCS YpPOBEHb
MHUpPOBBIX IIeH. lMccrnepoBaHue W3MEHEHHsS TEMIIOB pPOCTa HSKOHOMHKH IO  BIIMSHHEM
BHYTPCHHUX IIEH IMOKa3biBaeT, uto B mepuon 1991-2003 rr. B3auMOCBSI3b MEXIY STHMHU
MOKa3aTeJsIMA OTCyTcTBOBaia, ogHako B mepuoxa 2004-2007 rr. mMerncs JOCTaTOYHO BBICOKUU
temn pocta BBII u BHyTpeHHUX 11eH Ha HeDTH [5].

Poccuiickyto HeTh SKCIOPTUPYIOT B CTpaHbl JalbHEro 3apyoexbs 1 B CHI' mo pa3zHeim
HeHaM. AHanuM3upys AMHAMHKY OOBEMOB JOOBIYM M DKCIIOPTa POCCHUICKON HedTH, a Tarxke
BaJIOTHYIO BbIpYuKy B mepro 1991-2017 rr., MOXKHO 3aKIIFOUUTh, YTO HUMEJIO MECTO CHU)KEHUE
o0BvemMoB sKkcrnopra poccuiickor Hedgtu ¢ 173,3 mau T B 1991 r. o ypoBus 125-137 mun T B
1992-1999 rr., HO mocne 1999 r. ObLT OTMEUEH WX POCT;, B TaKXKE HMEICS POCT U JOJH
IKCIIOPTHPYEMOIl HE(TH OTHOCUTEIBHO BCeil J00bITOM B cTpane HedTH ¢ 45% mo 55% [5].

KapauaamsHOMY W3MEHEHHWIO TMOJABEpPIVIaCh W CTPYKTypa dkcmopra. Ecmu B 1991 1.
cooTHoIIeHue 00beMoB dkcropta B crpanbl CHI™ u apyrue crpansl (He CHI') cocramsuio 67:23,
To B 2017 1. 3TO CoOTHOMIEHUE yxe cocTaBisuio 15:85. Dxcnopt B nmepuonx 2000-2007 rr. Bo3poc
[0 MPUYMHE TOBBILIEHUS MHPOBBIX II€H, @ H3MEHEHHE CTPYKTYpPhl SKCIOpPTa MPOU3OIILIO
0TYaCTH MOTOMY, YTO LIEHBI 3KcropTa poccuiickoil Hedtu B ctpanbl CHI' 611 Ooniee HU3KUMH,
4eM B CTpaHax <«IaJbHEro 3apyOexbs» M, KOHEYHO, IOTOMY, YTO OTMEYalOCh CHIKEHHE
MOKyHaTeIbHOM c1ocOOHOCTH U cripoca B ctpanax CHI'.

B Teuenne 2001— 2007 rr. oTMeuayics pOCT BATIOTHOW BBIPYYKH OT HE(TSHOTO IKCIIOPTA,
Yero Helb3sl CKa3aTh O COCTOSHUM PhIHKA HA CETOMHSIIHUN JeHb. COOTBETCTBEHHO, 3TO TaKXKe
BJIMSIET M HAa POCT MJIM CHIDKEHHE JI0X0JI0B (hemepanpHOro Oromkera. VccmemoBaTenn 0TMEYaroT
HaJIMYMe TECHOW B3aMMOCBS3M MEXJy BaJOBOMH BBIPYYKOM U  DKCIIOPTOM POCCHHCKUX
YIJIEBOAOPOAOB M (PaKTHUECKUMH CYMMAapHBIMH J1I0X0JaMu (enepaibHoro Orwopkera. [ToHsATHO,
YTO JIUIIb YacTh BaJOBOI BaJIFOTHON BBIPYUKH OT IKCIIOPTA POCCHUMCKUX YTIIEBOJOPOIOB MOXKET
ObITh HampaBlieHa B HAJOTOBbIEe MOXOAbl. TeM He MeHee, HaIW4YMe TECHON 3aBUCHMOCTHU
paccMaTpUBaeMbIX ITOKa3aTeNe JaeT BO3MOXHOCTh YTBEpXKIaTh, YTO HMEETCS 3HAYMMOE
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BJIMSTHUE SKCIIOPTHBIX 1IEH Ha YTJIEBOAOPOBI (B IEPBYIO OUEpEb, Ha HEPTH), a TAKKE BATIOTHBIX
MOCTYIUICHUH OT HUX Ha J0XObI (henepaabHoro Ot mkera [5].

CriaxuBaHue mpoo6JeM pOCCUHCKOTo OI0KeTa MPOMCXOIUT, KOT/Ia MOBBIIIAIOTCS LIEHBI Ha
HEe(Th HA MUPOBOM DPBIHKE U, HA00OPOT, OOOCTPSIOTCS KE BBIIICHA3BAHHBIE MPOOJIEMBI TOTAA,
KOTJa IeHbl Ha He(Th CHIDKAIOTCSI. Kpome BIMSHUS M3MEHEHHs LIeH Ha HE(Th Ha CTENEHb
MOMOJIHEeHUs O0JKeTa, a Takke Ha CTaOUJIbHOCTh B SKOHOMHYECKOM pa3BUTHH OKa3bIBA€T
BJIMSTHUE CIIOCOO MCUYUCIIEHUS TOCYIapCTBOM PEHTHI 3a MOJIb30BaHUE MTPUPOIHBIME pecypcamMu, B
TOM 4YHCIIe, He(ThIO.

DOKOHOMHYECKasi peHTa B He(TenoObIBaIOIIEM CEKTOpe — O3TO pa3HUIA CTOUMOCTH
NPOM3BEACHHON NMPOAYKIMH U 3aTpaT Ha ee J00bIdy, IPU 3TOM B CTPYKTYPY 3aTpar BKIIOYCHA
HEKOTOpasi HOpMa MpHOBUTH, IOCPEACTBOM KOTOPOM OOECIEUYMBACTCS HMHBECTHUIIMOHHAS
NPUBJICKATEIbHOCTh IPOM3BOJACTBA. 3a CYET J0XOAO0B OT HepTH Ob1 00pa3oBaH
CTa0WIM3alMOHHBIA  (OHA  CTpaHbl, KOTOPBIM  MO3BOJIMJI  HAlmIeMy  TOCYAAapCTBY
BbIIEpKaTh BamoTHbIN Kpusuc 2014 roxa [3].

Pasznuynble opraHu3aly OUEHWIM BIHUSHHUE POCTa IIEHBI HEPTH Ha 0XO0HbI (henepaabHOro
Ooromkera. Ecoum pocT 1eHbl 3KcnmopTHOM HedTH cocraBisger 1 mosun/6app, TO JTOXOIbI
denepanbHoro  OwomKeTa, Kak  OTMEYAlOT  CIEUHUATUCThl  MHCTUTyTa  OTKPBITOMN
9KOHOMHKH, coctaBuT 1,2-1,3 wmapn gomwr. ba3oii moOgoOHBIX  pacyeToB  SIBIISACTCS
CYIIECTBYIOIIAs ~ TpaKTUKa  pa3pabOTKH  TOCYHapCTBEHHOTO  OIO/DKETa € Y4EeTOM
NPOTHO3UPOBAHNUS M3MEHEHUH IIEHBI POCCUUCKOW He(pTH Ha MUPOBOM pbIHKe. OHa MO3BOJISET
YCTAaHOBHUTH PACUYECTHYIO IIeHy He(pTH (Tak Ha3bIBaEMYIO LIEHY OTCEYCHHs), YPOBHEM KOTOPOM
OTIPECIIAIOTCS 0KHUIaeMbIE PealIbHbIEC MOCTYIUICHHSI B OFOJIKET.

B coBokymHOCTHM € pOCTOM II€H CIPOC Ha SKCHOPTHYIO MPOAYKLHIO BBICTYMAeT Kak
HEOOXOIUMBI KOMIIOHEHT YCKOPEHHOTO pa3BUTHS 00pabaThIBAIOIIETO CEKTOPa, 3TO MOXHO
NO3ULIMOHUPOBATh Kak Hadajlo JAuBepcuUKanuu 3SKOHOMUKM Poccun. Cneuumanucramu
BcemupHoro ©0aHka OTMEYEHO, YTO €clid OyaeT HMeTb MECTO COXpaHeHHe IIeH Ha
TPaJMLIMOHHYIO MPOAYKLHIO POCCUHCKOro sKcropra (He(dTh, MPUPOAHBIN ra3) Ha BBICOKOM
YpOBHE, TO 3a/aud, IPEeIyCMaTPUBAIONINE COKPATUTh B HECKOJIBKO pa3 OCJHOCTh W
yBenmnuuTh BBII, Moryr OblTh ycmemHo pemnieHsl B Omukaiiieidl nepcnektuBe. Pemenue
yKa3aHHBIX 3a7]ad BO3MOXKHO 3a CYET HAYaBIIHUXCS MPOIECCOB TUBEPCUPUKAINH, a TaKKe
CTPYKTYPHOM NEepecTpOorKH SIKOHOMMKH, 32 CUET KOTOPBIX COKPATUTCS 3aBUCUMOCTb 3KOHOMUKHU
OT JKCMOPTa MPOAYKIUH HedTerazoBoro Komiuiekca [2].

Poct 1ieH Ha He()Th BO3JEHCTBYET Ha JIEATENBHOCTh POCCUICKMX (PMHAHCOBBIX MHCTHTYTOB.
3a cueT BIMSAHMS BBICOKMX MHUPOBBIX IIeH Ha He()Th HAa TMHAMHUKY POCCHUICKOTO pbIHKA aKLUH B
TEUYEHHUE TPEABIIYIIETO Nepro/ia MPOUCXOIIIIO Yepe3 peau3aliio psga MexaHu3moB. Tak, 3a
CYET BBICOKOTO YpPOBHA II€H Ha HE(Th M DHEPrOHOCUTEIH YBEJIMUMUBAICS OOBEM BaFOTHOU
BBIPYYKH KOMIAHHH-IKCIIOPTEPOB, BBIHYXICHHBIX KOHBEPTUPOBaTh €€ B pyOnu. B momoOHOI
CUTyallUd TIOBBIIIAJICS  YPOBEHb JIMKBUIHOCTH B POCCHICKOM OaHKOBCKOM CEKTOpE,
CJIEZICTBHEM YETO CTaJl POCT CIIPOCca Ha aKLIMU POCCUNHCKUX KOMIAHHUN U, KaK CJIEJCTBUE, POCT UX
KYPCOBOM CTOUMOCTH.

Taxoke, 3a cueT NMPOUCXOAAIIET0 Ha (JOHE POCTa BATIOTHBIX MOCTYIJICHUH YKpEIUIEHUS
pyOJsisi CHU3WIJIACh TPUBJIEKATEIbHOCTh JI0JUIapa, BHICTYMAIOLIETO aJbTEPHATUBHBIM aKTHBOM,
YeM TaKke MOJICPKUBAJICS CITPOC HA aKITUH.
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Kpome Toro, cutyanust HOBBIILIEHUS] MUPOBBIX IIEH Ha HEPTh HMPUBOAUT K TOMY, YTO AKLUU
HEPTSIHBIX KOMIIAHMHM MOTYT CTaTh INPHUBIEKATEIbHBIM HHCTPYMEHTOM JJIsi MHBECTULUI MO
NPUYMHE YIIYYIIeHUs] (PUHAHCOBBIX PE3yIbTAaTOB ACATEIBHOCTH KOMIAHUNA U 0)KUJAEMOTO POCTa
UX KypCOBOM CTOMMOCTH U pa3mepa JUBHICHIOB [4].

Heo6xoauMo oTMETHTB, 4TO HE(PTAHBIC IIEHBI OTINYAET W3MEHYUBOCTb, OHU LIUKIMYHBI, HA
HUX MOXET BIJMATh IOJBEM U CHAJA, UMEIOIIUHA MEeCTO B Pa3BUTHMU  MHUPOBOM
95KOHOMHUKH. COOTBETCTBEHHO, IO 3TOM HpPUYMHE HEOOXOIUMO IEPECTPOUTH CTPATErHIO
pa3sBUTHsI SKOHOMUKH Poccuu, caena ynop Ha psj nepepadaTbIBaroIUX OTpaciaei, HHHOBALUHY,
a TaKkKe  M3MEHEHHE  CTPYKTYpbl  O3KCIIOpTa  YIVIEBOAOPOAOB,  YBEIUYMB  JIOJIO
BBICOKOKAUECTBEHHBIX MPOIYKTOB IepepabOTKu HEPTH U raza, HehTeXUMHUKATOB.

JlocTrup cOallaHCHPOBAHHOE COCTOSIHUME PBIHKA HE(PTH MOXKHO MO MEpe TOro, Kak HedTh
Oyzer IBUTaThCsl K COBEPIICHHONH KOHKYPEHIIMH, IEepeXoj] K KOTOpOW OOYyCIOBIMBAET Pl
dakTopoB, KOTOpbIe (OPMHUPYIOT COBPEMEHHYIO «HE(TSHYIO pPEaTbHOCTH». PBIHOYHOE
IPOCTPAHCTBO 3TOM PeaTbHOCTH (POPMUPYET TEHAECHLUH, COEPKAaHUEM KOTOPBIX ONPEAEIISIOTCS
OCHOBHBIC 4YEPThl TEOPETUYECKOH MOJIENM WJIM K€ IMapaJurMbl pa3BUTUS MHUPOBOIO PBIHKA
He(TH.

KoHKypeHTHBIE OTHOILIEHUS PbIHKA HE(PTH U UX COBEPIICHCTBOBAHUE SIBJIETCS CIOXKHBIM
IPOIIECCOM, HO HEOOPATUMBIM C MO3UIMH pocTa YPPEKTUBHOCTH PHIHKA HEPTH B TII00ATEHOM
macmTale. 3a cueT TPAKTOBKM TECHICHIIMU Pa3BUTH COBPEMEHHOTO PHIHKAa HE()TH C ydeToM
COBEPILIEHHON KOHKYPEHIIMM CHUMAETCS OIIYIICHHUE «IpaMaTU3May 110 IPUYMHE CHIDKEHHS IICH
Ha HepTh. [lO3UTHBHON UIT MHPOBOTO COOOIIECTBA TO3UIMOHUPYETCS HUIEST O TOM,
YTO IOCPEICTBOM pbIHKA COBEPLICHHOM KOHKYPEHLIMH BO3MOXHO INPUHTH B COCTOSHUE,
MaKCUMHU3HUpYyHoliee o0lIecTBeHHOe OarococTosiue [6].

Bausinue PO Ha cocTosiHMe MHPOBOTO phlHKa HE(TH OIpeNesseT CO3/laHhe SKCIIOPTHOMN
MOJIeNIM, KOTOpasi CIIOCOOHa 00ecneuuTh CTaOMIBHOCTh, 3(()EKTUBHOCTh U YCTOHYMBOCTH
HE(QTSIHOIO MMPOU3BOJCTBA, BBICOKYIO PEHTA0ENbHOCTh HE(TSHBIX MPOEKTOB Ja)Xe MPU HU3KUX
[IeHaX Ha HEQTh.

3a cuer UWHTErpanuuu B TII00aldbHBIH  MEXaHM3M  pbIHKA HEPTH  pacTeT W
KOHKYPEHTOCTIOCOOHOCTh HedTerazoBoro cexkropa P®. I[IpeumymiectBa cektopa o00s1amar0T
HAllMOHAIBLHOM OCHOBOM, IO KOTOPOW HEOOXOAMMO TOHHUMATh Pa3BUTYIO OSKCIOPTHYIO
UHPPACTPYKTYpY, B TOM 4HCIE, TPyOONPOBOJHYIO, OTHOCHUTEIBHO HEBBICOKYIO JOJTOBYIO
Harpy3Kky, JUBEpCU(HUIMPOBAHHYIO CHCTEMY 3KCHOPTHBIX MOTOKOB (3TO KacaeTcs aKTUBHOTO
Beixoga Ha pelHKM  ATP  u BPUKC), wMexayHapoaHble UHTErpaibHble MapTHEPCTBA
u Herexumuueckuid  kiactep Ha JlanbHeM Bocrtoke.
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